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Debt Service Fund Group Summary 
 

City of Long Beach 

Purpose:

Assumptions for Major Resources:

Actual Adopted Estimated Proposed 
FY 25 FY 26 FY 26 FY 27

Revenues:
Property Taxes -                    -                    -                    -                    
Sales and Use Taxes -                    -                    -                    -                    
Other Taxes -                    -                    -                    -                    
Utility Users Tax -                    -                    -                    -                    
Franchise Fees -                    -                    -                    -                    
Licenses, Permits and Fees -                    -                    -                    -                    
Fines and Forfeitures -                    -                    -                    -                    
Use of Money & Property 408,363           250,000           250,000           250,000           
Revenue from Other Agencies -                    -                    -                    -                    
Charges for Services -                    -                    -                    -                    
Other Revenues -                    -                    -                    -                    
Intrafund Services & Transfers -                    -                    -                    -                    
Interfund Services & Transfers 10,239,380      11,068,267      11,068,267      8,070,399        
Other Financing Sources -                    -                    -                    -                    

----------------- ----------------- ----------------- -----------------
Total Revenues 10,647,743      11,318,267      11,318,267      8,320,399        

Expenditures:
Salaries, Wages and Benefits -                    -                    -                    -                    
Materials, Supplies and Services 3,600                -                    -                    -                    
Inter/Intrafund Support -                    -                    -                    -                    
Capital Purchases -                    -                    -                    -                    
Insurance Premiums and Losses -                    -                    -                    -                    
Other Non-Operational Expenditures 13,157,690      12,910,896      12,910,896      10,062,506      
Operating Transfers 35,846             -                    -                    -                    
Intrafund Transfers Out -                    -                    -                    -                    
Purchase of Gas & Water -                    -                    -                    -                    
Depreciation and Non Cash Expenditures -                    -                    -                    -                    

----------------- ----------------- ----------------- -----------------
Total Expenditures 13,197,135      12,910,896      12,910,896      10,062,506      
Net Increase/(Decrease) in Funds Avail. (2,549,393)       (1,592,630)       (1,592,630)       (1,742,108)       

Beginning Funds Available* (522,394)          -                    -                    -                    
Additions to / Releases of IDs 2,395,717        -                    -                    -                    
Adjustments/Corrections to Fund Balance 676,069           1,592,630        1,592,630        1,742,108        

Ending Funds Available -                        -                        -                        -                        
*The City is currently maintaining two different financial systems and until a new budget development software is established, the 
financial information displayed in the future may have further adjustments to the budgetary funds available.  

The Debt Service Fund Group is used to account for the payment of principal, interest and fiscal agent fees for non-
Redevelopment governmental debt. 

Resources accumulated for this purpose in the General Fund Group, Special Revenue Fund Groups and Capital
Projects Fund Group are transferred to the Debt Service Fund Group to pay debt service.



Successor Agency – Debt Service Fund Group Summary 
 

City of Long Beach 

Purpose:

Assumptions for Major Resources:

Actual Adopted Estimated Proposed 
FY 25 FY 26 FY 26 FY 27

Revenues:
Property Taxes 10,713,321      30,162,041      11,151,532      13,123,984      
Sales and Use Taxes -                    -                    -                    -                    
Other Taxes -                    -                    -                    -                    
Utility Users Tax -                    -                    -                    -                    
Franchise Fees -                    -                    -                    -                    
Licenses, Permits and Fees -                    -                    -                    -                    
Fines and Forfeitures -                    -                    -                    -                    
Use of Money & Property 438,331           -                    124,348           -                    
Revenue from Other Agencies -                    -                    -                    -                    
Charges for Services -                    -                    -                    -                    
Other Revenues -                    -                    -                    -                    
Intrafund Services & Transfers -                    -                    -                    -                    
Interfund Services & Transfers -                    -                    -                    -                    
Other Financing Sources -                    -                    -                    -                    

----------------- ----------------- ----------------- -----------------
Total Revenues 11,151,652      30,162,041      11,275,880      13,123,984      

Expenditures:
Salaries, Wages and Benefits -                    -                    -                    -                    
Materials, Supplies and Services 5,850                -                    2,500                -                    
Inter/Intrafund Support -                    -                    -                    -                    
Capital Purchases -                    -                    -                    -                    
Insurance Premiums and Losses -                    -                    -                    -                    
Other Non-Operational Expenditures 13,009,147      13,126,630      13,116,632      13,123,984      
Operating Transfers -                    -                    -                    -                    
Intrafund Transfers Out -                    -                    -                    -                    
Purchase of Gas & Water -                    -                    -                    -                    
Depreciation and Non Cash Expenditures -                    -                    -                    -                    

----------------- ----------------- ----------------- -----------------
Total Expenditures 13,014,997      13,126,630      13,119,132      13,123,984      
Net Increase/(Decrease) in Funds Avail. (1,863,345)       17,035,411      (1,843,252)       -                    

Beginning Funds Available* -                    -                    -                    -                    
Additions to / Releases of IDs -                    -                    -                    -                    
Adjustments/Corrections to Fund Balance 1,863,345        -                    1,843,252        -                    

Ending Funds Available -                        17,035,411      -                        -                        
*The City is currently maintaining two different financial systems and until a new budget development software is established, the 
financial information displayed in the future may have further adjustments to the budgetary funds available.  

The Successor Agency Debt Service Fund Group is used to account for the payment of principal, interest and
fiscal agent fees for Redevelopment governmental debt.

Resources for this purpose in the Successor Agency Operations Fund Group are transferred to the Successor
Agency Debt Service Fund Group to pay debt service.

 


