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Capital Projects Fund Group Summary 
 

  City of Long Beach 

Purpose:

Assumptions for Major Resources:

Actual Adopted Estimated Proposed 
FY 25 FY 26 FY 26 FY 27

Revenues:
Property Taxes -                    4,500,000        4,500,000           3,400,000        
Sales and Use Taxes -                    -                    -                       -                    
Other Taxes -                    1,026,912        1,026,912           1,026,912        
Utility Users Tax -                    -                    -                       -                    
Franchise Fees -                    -                    -                       -                    
Licenses, Permits and Fees 2,541,682        8,839,549        8,839,549           3,350,929        
Fines and Forfeitures -                    -                    -                       2,500,000        
Use of Money & Property 8,521,077        699,500           699,500              699,500           
Revenue from Other Agencies 97,907,816      50,898,863      54,956,756        51,123,199      
Charges for Services 2,530,640        4,600,000        4,600,000           4,100,000        
Other Revenues 355,875           -                    1,125,000           -                    
Intrafund Services & Transfers 109,449,396   -                    60,751,279        -                    
Interfund Services & Transfers 30,515,140      101,681,272   39,007,900        149,222,891   
Other Financing Sources -                    -                    -                       -                    

----------------- ----------------- ----------------- -----------------
Total Revenues 251,821,625   172,246,096   175,506,897      215,423,431   

Expenditures:
Salaries, Wages and Benefits 17,152,028      30,233,193      30,233,193        33,978,679      
Materials, Supplies and Services 150,929,481   106,883,948   126,515,739      149,995,615   
Inter/Intrafund Support 1,535,660        (27,561,368)    (27,561,368)       (32,051,697)    
Capital Purchases 1,369,376        200,000           200,000              200,000           
Insurance Premiums and Losses -                    -                    -                       -                    
Other Non-Operational Expenditures -                    -                    -                       -                    
Operating Transfers 5,953,736        69,273,854      69,273,854        69,820,357      
Intrafund Transfers Out 106,462,235   -                    5,264,704           -                    
Purchase of Gas & Water -                    -                    -                       -                    
Depreciation and Non Cash Expenditures -                    -                    -                       -                    

----------------- ----------------- ----------------- -----------------
Total Expenditures 283,402,515   179,029,627   203,926,122      221,942,955   
Net Increase/(Decrease) in Funds Avail. (31,580,890)    (6,783,531)       (28,419,226)       (6,519,524)       

Beginning Funds Available* 25,580,632      30,599,851      30,599,851        2,180,625        
Additions to / Releases of IDs -                    -                    -                       -                    
Adjustments/Corrections to Fund Balance 36,600,109      -                    -                       -                    

Ending Funds Available 30,599,851 23,816,320 2,180,625 (4,338,899)

The Capital Projects Fund Group is used to account for resources used for the planning, design, construction and
acquisition of major capital improvements, except those financed by Enterprise, Internal Service, Tidelands and
Subsidiary Fund Groups.  

Capital Projects Fund Group revenues consist of operating transfers from the Uplands Oil and General Fund Groups
including City Council Priorities non-recurring funds. In addition, the fund group includes various Federal, State and
County grants, such as those from the Metropolitan Transportation Authority, impact fees from Parks, Police and
Fire, transportation impact from Traffic Mitigation Program (TMP) fees, Low Impact Development (LID) fees, and
bond sale proceeds.  Measure A Bond funds will account for over $57 million dollars of capital projects in FY 27.

*The City is currently maintaining two different financial systems and until a new budget development software is established, the financial 
information displayed in the future may have further adjustments to the budgetary funds available.  



Successor Agency Operations Fund Group Summary 
 

  City of Long Beach 

Purpose:

Assumptions for Major Resources:

Actual Adopted Estimated Proposed 
FY 25 FY 26 FY 26 FY 27

Revenues:
Property Taxes -                    3,000,000        3,000,000        3,000,000        
Sales and Use Taxes -                    -                    -                    -                    
Other Taxes -                    -                    -                    -                    
Utility Users Tax -                    -                    -                    -                    
Franchise Fees -                    -                    -                    -                    
Licenses, Permits and Fees -                    15,000             15,000             15,000             
Fines and Forfeitures -                    -                    -                    -                    
Use of Money & Property 700,024           1,080,827        1,080,827        1,080,827        
Revenue from Other Agencies -                    -                    -                    -                    
Charges for Services -                    -                    -                    -                    
Other Revenues 222,184           407,903           407,903           407,903           
Intrafund Services & Transfers -                    -                    -                    -                    
Interfund Services & Transfers -                    -                    -                    -                    
Other Financing Sources -                    -                    -                    -                    

----------------- ----------------- ----------------- -----------------
Total Revenues 922,208           4,503,730        4,503,730        4,503,730        

Expenditures:
Salaries, Wages and Benefits -                    509,871           509,871           147,413           
Materials, Supplies and Services 664,403           3,536,332        3,536,332        3,535,094        
Inter/Intrafund Support 9,839                49,893             49,893             47,002             
Capital Purchases -                    -                    -                    -                    
Insurance Premiums and Losses -                    -                    -                    -                    
Other Non-Operational Expenditures -                    -                    -                    -                    
Operating Transfers -                    -                    -                    -                    
Intrafund Transfers Out -                    -                    -                    -                    
Purchase of Gas & Water -                    -                    -                    -                    
Depreciation and Non Cash Expenditures -                    -                    -                    -                    

----------------- ----------------- ----------------- -----------------
Total Expenditures 674,243           4,096,096        4,096,096        3,729,509        
Net Increase/(Decrease) in Funds Avail. 247,966           407,634           407,634           774,221           

Beginning Funds Available* 8,383,932        8,630,461        8,630,461        9,038,095        
Additions to / Releases of IDs -                    -                    -                    -                    
Adjustments/Corrections to Fund Balance (1,436)              -                    -                    -                    

Ending Funds Available 8,630,461 9,038,095 9,038,095 9,812,316

The Successor Agency Operations Fund Group was created following passage of AB1X 26. AB1X 26 and
ensuing litigation caused the City’s Redevelopment Funds to be dissolved and all of those Funds’ assets and
liabilities to be transferred to the Successor Agency Fund Groups. The sole purpose of the Successor Agency is to 
dispose of the assets and to discharge the obligations of the former Redevelopment Agency. In FY 22, the
Successor Agency's Capital Project Fund was closed.  

Pursuant to ABX1 26, the major source of revenue for the Successor Agency Operations Fund Group is bi-annual
distributions from the Redevelopment Property Tax Trust Fund (RPTTF). The distributions are used to make
payments in accordance with the Successor Agency’s Recognized Obligation Payment Schedules (ROPS). The
Successor Agency Operations Fund Group also receives an administrative allocation equal to $250,000 or up to
3% of the Successor Agency's prior year RPTTF distribution, whichever is lower.

*The City is currently maintaining two different financial systems and until a new budget development software is established, the 
financial information displayed in the future may have further adjustments to the budgetary funds available.  

 


