LIMITLESS LONG BEACH UPDATES

October 1, 2020

Property Services News

The City of Long Beach eviction moratorium has expired as of September 30, 2020; however,
tenants, both commercial and residential are protected under the County of Los Angeles
Eviction Moratorium which extends through October 31, 2020. The County Moratorium is subject
to extension by the County Board of Supervisors.

For details please click HERE.
For any questions, please contact Mary Torres at mary.torres@longbeach.gov

Real Estate News

New Virginia Village Parking Lot

A new public parking lot was unveiled by the
City of Long Beach on August 10, 2020. The lotis
located at 5301 Long Beach Blvd. The new
parking lot contains 19 parking spaces, which
includes one ADA-accessible stall. A solar-
powered electric vehicle charging station stall
will also be installed.

“The new parking lot in the Virginia Vilage
business corridor reactivates the area with more
parking options,” said Mayor Robert Garcia. “We're reinvesting sustainably, with energy- efﬂmen’r
lighting to brighten the shopping experience in North Long Beach.”

“This new parking lot represents a great milestone for this community and this business corridor,”
Councilmember Al Austin said. “Virginia Village is a community of small businesses that are on the
cusp of thriving and becoming an economic development success story in Long Beach.”

For details please click HERE.

For more information about this project and investment opportunities around i, please
contact Sergio  Ramirez, Deputy Director, Economic  Development  Department,
at sergio.ramirez@longbeach.gov.
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https://dcba.lacounty.gov/noevictions/#:%7E:text=The%20Los%20Angeles%20County%20Temporary,including%20mobile%20home%20space%20renters.&text=The%20moratorium%20may%20be%20extended,month%2Dto%2Dmonth%20basis
mailto:mary.torres@longbeach.gov
https://www.parklb.com/parking-lotsgarages/additional-parking/virginia-village-lot/
mailto:sergio.ramirez@longbeach.gov

Uptown Commons

Uptown Commons, in the Ninth District,
confinues to open new eateries, even amid
the challenges of the coronavirus. Main Chick
Hot Chicken and Oi Asian Fusion celebrated
their grand opening on Saturday, September
5, 2020, at Uptown Commons.

The partners for Oi Asian Fusion believe that a
lot of their success in the City of Long Beach
has to do with their relationship with Ninth
District Councilman Rex Richardson. They felt
that Councilman Richardson has been
supportive and helpful throughout the process = i
of opening their seventh restaurant in Long Beach. "I think he's actually the first councilperson to
visit one of our locations,” said Eric de la Cruz, one of four partners with Oi Asian Fusion.

Councilman Richardson believes because of COVID-19, residents are now shopping local more
often, and these eateries bring a lot of hope and increased development for the surrounding
neighborhood. “Residents are supporting local business, our bodegas, our supermarkets,”
Richardson said. “Focusing on hyper-local shopping is how we can rebuild the economic power
of Long Beach,” he added.

For more information about the Uptown Business District, please click HERE.

For more information about this project and investment opportunities around it, please
contact Sergio  Ramirez, Deputy  Director, Economic Development  Department,
at sergio.ramirez@longbeach.gov.

Industry Links

Long Beach's New Tallest Building Nears It Peak

Cdlifornia Markets Rank Among Top for Net Lease Investment Volume

Cdlifornia 2020 Ballot Initiatives Pose Risk of Major Changes to Commercial Real Estate

SoCal Capital Markets Update: Low-Interest Rates Thaw Out a Frozen Market

For more information, please contact Sergio Ramirez, Deputy Director, Economic Development
Department, at sergio.ramirez@longbeach.gov.
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https://www.uptownlongbeach.com/
mailto:sergio.ramirez@longbeach.gov
https://urbanize.la/post/long-beachs-new-tallest-building-nears-its-peak
https://www.connect.media/california-markets-rank-among-top-for-net-lease-investment-volume/
https://www.lexology.com/library/detail.aspx?g=b4243e92-6953-492c-82e7-611e54b66685
https://www.bisnow.com/los-angeles/news/capital-markets/socal-capital-markets-update-low-interest-rates-thaw-out-a-frozen-market-105561
mailto:sergio.ramirez@longbeach.gov

